
1/30/2024

1

Residential Round Up
January 30, 2024

1

Dean Wehrli, Principal

See Terms and Conditions of Use and Disclaimers. Distribution to non-clients is prohibited. © 2023

Residential Round Up 2024



1/30/2024

2

See Terms and Conditions of Use and Disclaimers. Distribution to non-clients is prohibited. © 2023

Residential Round Up 2024

Regional – Employment 
Fundamentals
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Regional Markets –
Prices and Sales
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*Metro division, ** Combination of metro divisions
1) BHVI. Peak values from 2000–2008
Sources: Corelogic; John Burns Research and Consulting, LLC for forecasts (Data: Dec-23, Pub: Jan-24)
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*Metro division, ** Combination of metro divisions
1) BHVI. Peak values from 2000–2008
Sources: Corelogic; John Burns Research and Consulting, LLC for forecasts (Data: Dec-23, Pub: Jan-24)
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*Metro division, ** Combination of metro divisions
1) BHVI. Peak values from 2000–2008
Sources: Corelogic; John Burns Research and Consulting, LLC for forecasts (Data: Dec-23, Pub: Jan-24)

2015 $439,400 8.6%

2016 $454,500 3.4%

2017 $471,000 3.6%
2018 $493,600 4.8%
2019 $493,700 0.0%
2020 $511,000 3.5%
2021 $580,400 13.6%

2022 $679,400 17.1%
Current $659,900 -2.9%

Home Price Change
Sacramento MSA New
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2015 $313,500 6.3%
2016 $340,700 8.7%
2017 $367,200 7.8%
2018 $394,800 7.5%
2019 $408,300 3.4%

2020 $455,300 11.5%
2021 $535,200 17.5%
2022 $574,400 7.3%

Current $549,400 -4.4%

Sacramento MSA Existing

Home Price Change

*Metro division, ** Combination of metro divisions
1) BHVI. Peak values from 2000–2008
Sources: Corelogic; John Burns Research and Consulting, LLC for forecasts (Data: Dec-23, Pub: Jan-24)
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Price Change in All Top Markets: BHVI 

MSA Jan. Dec. % Diff.

San Jose 314.9 348.32 10.6%
Sacramento 253.9 268.77 5.9%

East Bay 269.6 283.74 5.2%
Stockton 231.5 243.36 5.1%
Vallejo 219.8 228.66 4.0%

San Francisco 292.3 301.68 3.2%

BHVI Change from Jan. 2023
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Total Listings –
National

Total listings are down 14% 
YOY on average across top 
markets. The Northern 
California markets of 
Sacramento, San Jose, and the 
East Bay Area are all below the 
average.
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Listings - Resale
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Months of Supply – Sacramento MSA

What is the 
new normal 

MOS?
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Single-Family Permits
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Multifamily Permits
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Excess Demand / Supply
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Look Ahead
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Mortgage Rates
The bond market expects 
mortgage rates will average 
6.3% in 2024.
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Burns Home Value Index - BHVI
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New Home Price Change Forecast
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New Home Sales Closings Volume
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Where to Now
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Quick Recap

• Economy solid, expected to slow but not tank

• Regional new home volumes solid, pricing resilient (but strain)

• Rental market slowed with heightened inventory, SFR typically steady

• Submarkets shift but maintain approximate norms

• Existing home sales and listings way down (but listings moving up)

• Flattish to modestly higher pricing going forward

• New home volumes holding serve, resale volume will need some time
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New homes have an answer

New home sales soared last month as 
buyers swarmed the market before 
mortgage rates could rise even more 
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*Metro division, ** Combination of metro divisions
1) BHVI. Peak values from 2000–2008
Sources: Corelogic; John Burns Research and Consulting, LLC for forecasts (Data: Aug-23, Pub: Oct-23)

Stockton, CA 12.6%
Vallejo-Fairfield, CA 9.4%
Sacramento, CA 8.7%
Reno, NV 3.0%
San Francisco, CA** -0.8%
East Bay Area, CA (MDivision) -2.3%
San Jose, CA -5.1%

% Change of Market Share 2018 to Current
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Where are we going? – The Likeliest Scenario

• The economy remains decent but slows 2024 into 2025

• Mortgage rates stay comparatively high, but not double digits so no repeat of the 
1980s

• Prices are flattish near-term (maybe even slightly negative during the worst of the 
economic slowdown) then modestly rise

• New home market share shrinks, but only gradually

• Resale supply and sales volumes gradually return (already happening)

• Sales solid, but builders still subsidize price

• Limited resale supply and decent demand means opportunity – for those who have 
homes to sell and money to incentivize

• So keep your foot on the pedal, but your expectations tempered
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Check us out on iTunes, Spotify, etc.

Rate, subscribe, review (but only if its good)


